Mortgage Political Action Committee

This year our Chapter will continue to raise funds for Political Action – 50/50, Education Seminars and our “99” Club Membership.  At each member meeting, our President, Erica Lolli will continue to present the “Legislative Update”, keeping our members informed on current legislation.

The purpose:

1. To promote and strive for the improvement of government in Florida by encouraging mortgage bankers to take a more active and effective role in governmental affairs.

2. To encourage mortgage bankers to know and understand the nature and actions of their state government; the important political, social and economic issues of the day; and the role of office holders, and candidates in meeting these issues.

3. To assist mortgage bankers in organizing themselves for more effective political action that they might more intelligently carry out their civic and social and economic responsibilities.

4. To raise funds for the foregoing purposes and from such funds to make contributions to or for the benefit of those who are candidates for appropriate elective offices without regard to party affiliation.
Last year MBASWF contributed $4,400 to MBAF.  Our goal this year is $5,000.  Tallahassee took the cup home this year with their contribution of $5,000.  MBA of SWFL wants it back! 
Yesterday at the MBA Planning Meeting Erica made us aware of a great example of our MPAC dollars at work.  The executive committee of MBAF, including Eric Prutsman, have a conference call scheduled this Monday with the OFR to see if there is anything we can do about the requirement that loan processors/underwriters be licensed.  The SAFE Act is clear that it is intended to require licensure by the states of loan originators of state licensed mortgage lenders.  MBA strongly objects to Florida’s requirement that loan processors and underwriters of state regulated mortgage lenders be required to be licensed as loan originators.  Oan processors and underwriters do not originate loans, do not work with customers and provide a separate function from loan originators.  
On a national level – CNBC article.

With the current market challenges in the Mortgage Banking industry there will continue to be a lot of discussion about Legislation.  In order to have a voice in that discussion, we need to contribute to the Mortgage Political Action Committee.  

I hope I can count on each of you to make a contribution, if at all possible.

